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The Nifty finished off the week on a bullish note, however, critical resistance placed around 

17350 remained unharmed. The Bank Nifty also ended in green and yet to breakout a critical 

resistance. Hence, staying cautious on rise is advised. Most critical resistance for the coming 

week is placed around Nifty 17350 levels, failing to breakout may lead to decline towards 

17000 levels. Further, thorough technical study of the weekly as well as the daily chart 

patterns suggesting; the Nifty broader trading range for the coming week is expected to be 

16700-17600. 

 

It kick-started on a stronger note and continued moving higher towards the most critical 

pivotal resistance placed around 17350 levels towards finishing off with a bullish candle. 

Breaking out the resistance of 17350 decisively is the necessary condition towards further 

rise, which looks difficult given current technical setup. Hence, staying cautious on rise is 

advised. Failing to break out 17350 may push the benchmark Index into consolidation in the 

price band of 17000-17350. Higher resistance is placed around 17600 levels. 

 

On the daily chart, the Nifty ended 1.84% up at 17287.05. It opened gap-up and remained 

range-bound with a positive bias towards finishing off in green. Immediate resistance placed 

around 17350 needs to be taken out on the higher side for further rise. Failing to break out 

may initiate retracement towards 17000 levels. Next support below 17000 is placed around 

16700 levels.  

 

Nifty patterns on multiple time frames show: it ended the week on a bullish note. However, 

thick resistance placed around 17350 remained unharmed. Nifty broader trading range likely 

to be 16700-17600. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17000, 16700 Resistances- 17350, 17600 
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Market in Retrospect 

India's stock benchmarks logged the best week in over a year since Feb. 2021, aided by gains in banking, auto and 

realty stocks. 

Nifty Index higher by 1.84% to 17,287, and gaining by 4.17% over the week. The broader markets represented by 

the NIFTY 500 Index ended 1.66% higher, ending at 14,722. During the week, Nifty Finace was the top gainer, 

gaining by 6.21%, followed by Nifty Bank which was gaining by 5.66%.  

Titan was the top gainer, gaining by 9.53%, followed by Shree cement and HDFC, which gained by 8.53% & 7.92% 

respectively. Hindalco Industries was the top loser, losing by 2.86%, followed by ONGC and Coal India losing by 

2.32% & 1.34% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 25393.17 22593.03 2800.14 1685.87 65409.2 

DII 7756.01 8434.46 678.45 1290.97 57274.63 

FII Derivatives Flow (In Crore)  17-03-2022 

Institutional Flow (In Crore)  17-03-2022 

Instrument Purchase Sale Net 

Index Future 8792.64 4488.93 4303.71 

Index Option 1062303.63 1056262.49 6041.14 

Stock Future 15641.30 14818.15 823.15 

Stock Option 27359.99 27268.11 91.88 

Market Turnover (In Crore) 17-03-2022 

Name Last Previous 

NSE Cash 86007.6  54733.37  

NSE F&O 16776455.97  7579647.11  

BSE Cash 4,159.94  3,670.15  

BSE F&O 7.51 103.74 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Titan 9.53 3336088.00 1039449.00 4.47 

Shree Cement 8.53 65189.00 112103.20 2.10 

HDFC 5.37 7.92 6664277.00 3397132.00 

Asian Paints 3.11 7.68 2867519.00 1919323.00 

M&M 2.68 7.52 3787641.00 3416408.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

NTPC 0.11 0.04 13995384.00 7979693.00 

Tata Steel 3.02 0.40 10623976.00 9350241.00 

Coal India 0.20 1.34 20052773.00 15956380.00 

ONGC 1.79 2.32 66314748.00 35278510.00 

Hindalco Industries 0.72 2.86 11581454.00 10771340.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2936.33 2.46 2.26 2.42 6.48 3.87 19.41 17.35 2.96 2.81 

ACWI 683.17 2.76 1.78 3.70 7.01 0.73 18.35 16.53 2.73 2.59 

Asia Pacific 172.02 3.89 1.60 9.61 10.17 17.42 13.34 12.95 1.50 1.46 

EM 1081.00 5.28 1.97 13.03 11.12 19.50 12.65 11.86 1.69 1.57 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 34063.10 1.55 2.33 0.73 3.68 3.17 18.14 17.81 4.56 4.26 

NASDAQ 13436.55 3.77 1.37 2.04 11.42 0.66 57.28 27.44 5.68 5.33 

S&P500 4357.86 2.24 1.87 0.51 5.69 9.66 22.40 19.34 4.35 3.99 

CBOE VIX 26.89 0.82 11.05 4.34 24.66 39.83 NA NA NA NA 

FTSE100 7299.87 0.11 2.83 3.15 0.41 7.94 14.95 11.21 1.77 1.67 

CAC40 6609.32 0.31 6.48 4.86 4.58 9.16 15.45 12.75 1.78 1.66 

DAX 14379.14 0.43 6.97 5.82 7.42 1.49 14.69 12.87 1.71 1.61 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26652.89 3.46 3.75 1.73 6.63 11.79 15.25 16.04 1.72 1.71 

Hang Seng 21501.23 7.04 2.92 11.62 7.29 26.88 8.09 10.34 0.88 1.08 

STI 3322.71 0.97 2.53 3.10 6.78 5.90 14.70 13.43 1.13 1.10 

Taiwan  17448.22 3.00 0.09 4.30 2.05 7.12 13.34 12.65 2.27 2.19 

KOSPI 2694.51 1.33 0.53 1.82 10.71 12.12 14.01 10.88 1.04 1.04 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 111112.40 1.98 2.45 2.13 3.65 4.66 6.98 7.41 1.78 1.49 

Russian 936.94 26.12 0.00 35.38 40.81 37.27 NA NA NA NA 

SHANGHAI Com 3215.04 1.40 2.46 7.90 11.49 7.16 13.78 10.28 1.49 1.28 

SENSEX 57863.93 1.84 4.33 0.05 1.49 17.57 24.91 25.03 3.60 3.60 

NIFTY 17287.05 1.84 4.17 0.06 1.78 18.75 23.20 23.17 3.47 3.41 

NSE VIX 22.61 6.25 11.62 2.75 38.39 12.17 _ _ _ _ 

All Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI was ended at 3.75%, 2.92%, 
2.53%, 0.09% & 0.53% higher respectively so far 
in this week. 

Indian Index Nifty and Sensex ended by 4.17% & 
4.33% higher. NSE VIX was ended by 11.62% 
lower respectively so far in this week. 

Among BRIC indices Brazil, and Shanghai index 
was ended by 2.45% & 2.46% lower. Russian 
index was ended 0.01% higher so far in this 
week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 2.26% higher & 1.60% 
lower respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.33%, 1.37%, 1.87%, 2.83%, 
6.48%, & 6.97% higher. CBOE VIX ended at 
11.05% lower respectively so far in this week. 

Among Currencies EUR and INR index ended 0.64%, & 0.66% higher. 
USD, GBP, BRL and JPY index ended 0.28%, 0.88%, 1.31% & 2.09% 
higher respectively so far in this week. 

Gold and Silver was ended by 2.67% & 2.07% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.92 3.59 30.36 95.52 325.00 403.53 

MIBOR 0.49 2.79 0.61 6.87 17.15 9.96 

INCALL 3.60 5.88 10.77 10.77 20.00 14.29 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  215.20 1.06 4.01 14.14 8.37 51.55 

Cotton 120.69 0.74 3.28 0.98 14.18 47.18 

Sugar 18.79 1.24 1.62 5.92 0.37 24.52 

Wheat 1073.75 0.42 1.22 33.43 37.93 67.19 

Soybean 1659.50 0.62 1.59 3.98 28.30 36.95 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.23 0.39 0.28 2.54 1.72 7.42 

EUR 1.11 0.19 0.64 2.68 1.64 7.71 

GBP 0.76 0.38 0.88 3.13 0.28 5.80 

BRL 5.08 1.69 1.31 1.01 12.00 10.77 

JPY 118.62 0.09 2.09 3.10 4.21 8.24 

INR 75.81 0.61 0.66 0.92 0.37 4.30 

CNY 6.35 0.04 0.43 0.18 0.40 2.43 

KRW 1214.35 1.76 1.16 1.41 2.75 6.93 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 99.54 4.73 6.11 8.48 40.47 54.09 

Natural Gas 4.80 1.03 3.58 8.28 37.65 96.28 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1943.73 0.85 2.67 2.39 8.10 11.37 

Silver($/Oz) 25.38 1.14 2.07 6.46 13.44 3.58 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 10054.00 1.51 0.52 0.62 5.75 12.20 

Aluminium 3258.50 0.58 2.47 0.08 22.18 47.95 

Zinc 3808.50 0.28 3.34 6.26 11.29 35.53 

Lead 2251.50 0.42 6.40 3.70 2.45 16.39 

Nickel 45590.00 5.17 NA 94.78 132.32 182.27 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1510.00 8.63 14.39 17.05 9.42   

LDPE 1780.00 5.95 9.20 8.54 4.71   

Injection Grade  1560.00 4.00 9.09 13.04 8.24   

General purpose 1580.00 3.95 8.97 12.06 8.14   

Polystyrene HIPS 1980.00 4.76 10.00 5.32 1.54   

Polystyrene GPPS 1860.00 6.90 12.05 11.38 12.73   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2591.00 3.64 1.29 37.38 8.91 23.09 

BWIRON 202.73 0.91 0.99 2.98 0.87 7.72 

SG Dubai HY 10.01 6.71 58.10 54.71 56.65 2534.21 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.14 2.28 7.48 8.85 52.27 29.97 

UK 1.62 0.55 6.44 10.80 113.57 95.30 

Brazil  5.19 1.69 2.35 1.63 12.02 26.12 

Japan 0.21 2.37 6.19 8.85 320.41 106.00 

Aus  2.51 0.44 6.04 13.68 58.20 45.96 

India 6.78 0.15 1.22 1.56 5.73 9.54 

Among Base Metals Aluminium, Zinc, and lead index was 
ended by 2.47%, 3.34% & 6.40% lower. Copper was ended 
0.52% higher so far in this week.   

Among energy, Crude and NG was ended by 6.38% & 6.72% 
higher so far in this week. 
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SpiceJet to launch 60 new domestic flights this summer 

SpiceJet on Monday said it will launch 60 new domestic flights this summer. The summer schedule starts 

from March 27 and ends on October 29. The airline it will launch eight industry-first flights, which will 

operate on the Gorakhpur-Kanpur, Gorakhpur Varanasi, JaipurDharamshala and TirupatiShirdi sectors, in 

the summer schedule. Under the UDAN scheme, financial incentives from the Centre, state governments 

and airport operators are extended to selected airlines to encourage operations from unserved and 

underserved airports, and keep airfares affordable. Indian carriers have increased their domestic services 

by 10.1 per cent to 25,309 weekly flights in the upcoming summer schedule as compared to 22,980 last 

season, aviation regulator DGCA had said. 

BHEL dispatches nuclear steam generator to NPCIL for Rajasthan project 

State-owned BHEL has dispatched its 42nd nuclear steam generator to NPCIL for installation at a 700 

MWe unit in Rajasthan Atomic Power Project. The steam generator was flagged off from BHEL's Trichy 

plant in the presence of senior officials of BHEL and NPCIL. BHEL has been catering to the nation's nuclear 

programme since 1976 by way of design, manufacture, testing and supply of critical nuclear components 

like reactor headers, steam generators, steam turbine generators, among others. The first stage of the 

indigenous nuclear power programme of the country has attained maturity with 18 operating Pressurised 

Heavy Water Reactors (PHWRs). As many as 12 PHWRs accounting for 74 per cent of the indigenous 

nuclear power capacity are equipped with BHEL-supplied steam turbine generator sets.  

Hero Electric ties up with L&T Finance for retail finance 

Hero Electric on Monday said it has joined hands with L&T Finance to offer consumers easy financing 

solutions for its entire product portfolio across its 750-plus dealership network. As part of the tie-up, 

customers can avail finance with no hypothecation, hassle-free-quick loan approvals in under three 

minutes, at attractive interest rates ranging from 7.99 per cent onwards. The company is expanding 

personalised funding options, thus facilitating hassle-free purchase decisions. Committed to delivering the 

best experience to its customers, Hero Electric is in the process of tying up with multiple banks and non-

banking financial companies (NBFCs). PTI MSS MSS HRS hrs. 

Australian billionaires put more money into $15 billion solar power export project 

Australia's two richest men joined a A$210 million ($152 million) capital raising for an ambitious project to 

supply Singapore with solar power via an undersea cable. Private companies of Andrew Forrest, founder 

of iron ore giant Fortescue Metals Group Ltd, and Mike Cannon-Brookes, co-founder of software maker 

Atlassian Plc , upped their investments. the Sun Cable project inches toward becoming a supplier of 

renewable energy to the region. Forrest is Australia's richest man and Cannon-Brookes is Australia's 

second richest, according to the 2021 Rich List from the Australian Financial Review. Their involvement in 

the project reflects a mutual interest in playing a part in a global transition to sustainable energy, 

although their disclosed contributions leave it unclear how the project, which has been costed at more 

than A$20 billion ($14.5 billion), will ultimately be bankrolled. 

Domestic News 
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Coal shortage looms as Railways runs short of rakes 

The government expects a touch-and-go situation in terms of availability of coal to power stations in the 

coming summer and rainy seasons even as all departments are fighting odds to prevent a crisis similar to 

August last year. In a recent meeting chaired by cabinet secretary Rajiv Gauba, Indian Railways admitted 

that it has exhausted its rake availability capacity.  

Auto PLI invites 76% higher investment than planned outlay, industry commits Rs 74850 

crore investment 

The sought-after production linked incentive scheme of the government for the automobile and auto 

component sector has attracted 76% more investment than the planned target of Rs 42,500. Auto and 

component manufacturers together have proposed to invest Rs 74,850 crore in the country over the next 

five years. While the 20 automakers approved under the scheme have proposed to invest Rs 45,016 crore, 

the 75 component makers approved under the Component Champion Incentive Scheme has  proposed to 

invest an added Rs 29,834 crore. 

Banks recover over Rs 7.34 lakh cr in six-and-a-half years till Dec 2021 

Banks recovered over Rs 7.34 lakh crore in the past six years and the first six months of the current fiscal 

year. During the past six financial years and the first six months of the current financial year, banks have 

effected an aggregate recovery of Rs 7,34,542 crore, in non-performing assets and written-off loan 

accounts, including those reported as fraud, Minister of State for Finance Bhagwat Karad said in a written 

reply to the Rajya Sabha. On recovery of fraud amounts, the minister Rs 55,895 crore have been 

recovered in the past six financial years and the current financial year up to December 31, 2021. The 

Reserve Bank of India had issued master directions on fraud to banks in 2016 and the government has 

instituted wide-ranging structural and procedural reforms to check frauds in banks. That these systematic 

and comprehensive checking of frauds, including the legacy stock of non-performing assets, led to the 

unearthing of frauds perpetrated over the years.  

Tata Motors to invest Rs 15,000 cr in EV segment in 5 years; plans to develop 10 new 

products 

Aurangabad Tata Motors is planning to invest Rs 15,000 crore in the EV segment in the next five years. 

The company, which is a leader in the newly emerging EV segment with offerings such as Nexon, is also 

planning to develop around 10 more new offerings in the segment, President for Passenger Vehicles 

Business of Tata Motors Shailesh Chandra. The company had raised USD 1 billion in funding from private 

equity major TPG in its EV division, valuing the business at USD 9.1 billion. Chandra was speaking at an 

event to deliver a batch of 101 EVs to residents of the city as part of the Aurangabad Mission for Green 

Mobility (AMGM) by local groups. An order for 250 EVs has been placed under the AMGM. It has a 

network of nearly 400 charging stations in Maharashtra, of which 15-20 are in Aurangabad and this needs 

to be expanded. 

Domestic News 
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Reliance sells CBM gas for over $23; HOEC gets $25 

Reliance Industries Ltd has sold natural gas produced from a coalfield in Madhya Pradesh for over USD 23 

to firms, including GAIL, GSPC and Shell, but its price discovery was beaten by smaller explorer HOEC, 

which sold half of its sales volume for over USD 25. Reliance sold 0.65 million standard cubic metres per 

day (mmscmd) of gas from its coal-bed methane (CBM) block SP-(West)-CBM-2001/1 at a USD 8.28 per 

million British thermal unit premium over prevailing Brent crude oil prices. The firm had sought bids at a 

premium over the base of 13.2 per cent of Brent crude oil prices. At the current Brent crude oil price of 

USD 115 per barrel, the base comes to USD 15.18 per mmBtu and adding USD 8.28 premium bid by state-

owned gas utility GAIL and other firms, the final price comes to USD 23.46 per mmBtu. This rate compares 

to USD 2.9 that state-owned producer ONGC and Oil India Ltd get gas from fields given to them on a 

nomination basis. A higher capped rate of USD 6.13 is available for discoveries made in difficult areas, 

such as the deep sea. 

NMDC conducts e-auction of 8,337 carats rough diamonds from Panna mines 

State-owned NMDC on Thursday said it has conducted an e-auction of 8,337 carats rough diamonds 

produced at its Panna diamond mines in Madhya Pradesh. In a statement, the state-owned miner said the 

e-auction process received an overwhelming response from Diamond merchants of Surat, Mumbai and 

Panna. The company did not disclose further details on the e-auction process. NMDC's diamond mining 

project at Majhgawan Panna happens to be the only mechanised diamond mine in the country. 

Reliance terminates sub-lease of 950 Future stores 

In a fresh twist in the fight to gain supremacy in the Indian retail market, billionaire Mukesh Ambani's 

Reliance Retail has slapped notices on Future Retail for terminating sub-leases of 950 stores it had taken 

over previously. In stock exchange filings, the Kishore Biyani-led debt-laded Future Group firms said they 

have been served notices to terminate the lease of 835 Future Retail stores and 112 Future Lifestyle 

stores. Last month, Reliance Retail had taken over store spaces for which the Future Group couldn't pay 

lease rent. These were then sub-let to the Future Group for operation. 

Lupin opens main reference lab in Kolkata for expansion in east India 

Drug maker Lupin has opened its first reference laboratory in East India in Kolkata. The new reference 

laboratory at Kolkata has capabilities to conduct a broad spectrum of routine and specialized tests in the 

fields of molecular diagnostics, cytogenetics, flow cytometry, histopathology, cytology, microbiology, 

serology, haematology, immunology and routine biochemistry. The Kolkata reference laboratory will act 

as the hub for Lupin's expansion plans in East India, where it is also setting up processing laboratories in 

West Bengal, Assam, Bihar, Jharkhand and Orissa to cater to a market that is often overlooked by large 

diagnostic chains. 

Domestic News 
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Bharat Petroleum launches voice-based LPG booking, payment facility 

Bharat Petroleum Corporation Ltd (BPCL) launched a voice-based digital payment facility for its cooking 

gas (LPG) consumers, who do not have smartphones or internet. BPCL has partnered UltraCash 

Technologies Pvt Ltd to offer a voice-based digital payment facility that allows its BharatGas consumers, 

who do not have smartphones or internet, to book their LPG cylinders and make the payment through 

'UPI 123PAY'. BPCL is the first company in India to offer its service to consumers after the RBI Governor 

announced the launch of UPI 123PAY last week. UltraCash is a mobile payment application developed by 

UltraCash Technologies and authorised by the National Payment Corporation of India (NPCI).  

FMCG major Britannia Industries aims 50% women in workforce by 2024 

FMCG major Britannia Industries aims to achieve a diversity ratio of 50 per cent by 2024 by increasing the 

participation of women in its workforce. Britannia Industries Chief Marketing Officer (CMO) Amit Doshi 

said that at present 38 per cent of the company's workforce is women. At Britannia's Guwahati factory, 

the proportion of women in the workforce is 60 per cent and it will be increased to 65 per cent. The 

company has already launched a start-up challenge among woman entrepreneurs.  

Mercedes to hike model prices by up to 3% from April 1 

Mercedes-Benz India on Thursday said it will increase prices of entire model range by up to 3 per cent 

from April 1 in order to partially offset the impact of increase in input costs. The prices of the cars retailed 

by the Pune-based firm would go up in the range of Rs 50,000-Rs 5 lakh from next month onwards. The 

rising input costs also led to a significant increase in the company's operational costs, prompting it to 

revise the ex-showroom price of the entire model range in its endeavour to operate a sustainable and 

fundamentally strong business. The new price range of the vehicles will ensure the brand's premium price 

positioning, enabling seamless continuation of best-in-segment ownership experiences for discerning 

customers.  

Brookfield invests Rs 2000 cr in Jindal Poly’s packaging business 

Jindal Poly Films, a JC Jindal Group firm, has signed a definitive agreement with Canadian investor 

Brookfield to raise as much as Rs 2000 cr by selling a significant minority stake in its packaging films 

business. As part of the transaction, Jindal Poly will carve out the packaging films business into a step-

down subsidiary, in which Brookfield Asset Management, through its special investments programme 

(BSI), will infuse the funds. 

Domestic News 
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Stocks Jump on China Tech Surge, Powell Confidence 

Stocks jumped Thursday as Chinese technology shares soared again and traders digested the Federal 

Reserve’s view that the U.S. economy is strong enough to weather the campaign against high inflation 

now underway. Asia-Pacific equities rose more than 2% as the tech gains propelled Hong Kong and a 

weaker yen spurred export-reliant Japan. S&P 500 and Nasdaq 100 futures fluctuated after the broad U.S. 

market’s best two-day gain since 2020. China’s more market-friendly policy stance unveiled a day ago, 

and possible progress on cease-fire talks between Russia and Ukraine, are aiding sentiment.The Fed raised 

rates by a quarter percentage point and signaled hikes at all six remaining meetings in 2022. Chair Jerome 

Powell said the U.S. economy is “very strong” and can handle monetary tightening. Treasuries advanced 

and the yield curve remained flatter. For some, the latter underscores lingering worries that the Fed will 

struggle to restrain price pressures absent a sharp economic slowdown. The dollar climbed, while the yen 

was around a six-year low. Oil snapped a three-day drop but remains down more than 10% for the week. 

Biden Calls Putin ‘War Criminal,’ Offers Weapons 

President Joe Biden offered $800 million-worth of new weaponry to Ukraine that includes armed drones 

and called Russian President Vladimir Putin a “war criminal” for his invasion. Ukrainian President 

Volodymyr Zelenskiy urged the U.S. Congress for more help to fend off the Russian military in his country, 

which has seen one of the greatest humanitarian crises since the end of World War Two. Russian forces 

continued to strike infrastructure targets and bombed a theater in Mariupol that served as a civilian 

shelter, Ukraine said. Russia said its forces are advancing through the town of Sievierodonetsk in the 

Luhansk region. 

Strong Quake Hits Japan Near Fukushima, Killing Four 

A magnitude-7.3 earthquake struck northern Japan near Fukushima prefecture late on Wednesday, killing 

four and injuring dozens of people, as well as derailing a bullet train and disrupting power. Four people 

have died from suspected link to the quake, while 97 people have been injured, Prime Minister Fumio 

Kishida said at a press conference Thursday morning. More than 15,000 buildings were still without power 

as of 10:45 a.m. in Japan’s northeastern region, while production at some companies were impacted. The 

quake, which also shook buildings in parts of Tokyo, hit at a depth of 60 kilometers and struck at 11:36 

p.m. local time Wednesday, according to the the Japan Meteorological Agency.  

Brazil Cues Up another Big Rate Hike and Longer Cycle If Needed 

Brazil’s central bank raised its key interest rate by 100 basis points and pledged another increase of the 

same size at its next meeting while also opening the door to an even longer tightening cycle if commodity 

shocks last. Policy makers late on Wednesday lifted the benchmark Selic to 11.75% as part of an 

aggressive inflation fight that’s added 975 basis points to borrowing costs since last March. Their next 

policy meeting is scheduled for May 4. In a statement, they wrote that “serenity” is needed to gauge the 

global price spikes stemming from Russia’s invasion of Ukraine. 

Global News 
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Oil Edges Higher After Three-Day Slide as Volatility Continues 

Oil edged higher after a three-day slide as investors weighed the fallout from Russia’s invasion of Ukraine 

and Covid-19 lockdowns in China following its worst outbreak since the start of the pandemic. Futures in 

New York climbed above $96 a barrel after slumping 13% over the past three sessions. The war has 

severely disrupted Russian oil flows, and the International Energy Agency predicted output from the key 

OPEC+ member will drop by about a quarter next month. Libya’s prime minister said the cartel should 

boost supply faster to help solve the “energy crisis.” “Tight markets are generally more volatile and so 

when you throw in a supply risk as large as Russia, that just takes volatility to another level,” said Warren 

Patterson, Singapore-based head of commodities strategy at ING Groep NV. “The weakness we have seen 

in the market over the past week or so does mean that there is little risk premium priced in, which leaves 

the market vulnerable if the Russia-Ukraine situation was to deteriorate.” 

South Korea Has Record Surge in Cases, Deaths 

South Korea recorded a record increase in daily infections and deaths as the nation’s omicron outbreak 

worsened. The nation reported 621,328 infections and 429 deaths Thursday. Meantime, a study showed 

young children who received two doses of China’s Sinovac Biotech Ltd. vaccine gained “modest” defenses 

against omicron infections and higher protection against developing severe cases of Covid-19. 

U.S. Presses China to Help End Russia’s Invasion 

The U.S. and China described their first high-level, in-person talks since Russia’s invasion of Ukraine as 

“substantial” and “constructive,” respectively, although neither announced any specific outcomes. The 

White House has called on Beijing to use its influence with Moscow to help end the conflict. Before the 

meeting, U.S. officials said Russia had asked China for military assistance shortly after invading, and 

warned there’ll be consequences for supporting the Kremlin. President Joe Biden could be heading to 

Europe to rally support for his efforts to halt the assault causing one of the biggest humanitarian crises in 

Europe since the end of World War Two. The conflict has displaced almost 5 million people, according to 

the head of the United Nations, who said it may sow instability around the globe. 

Japan’s Export Gains Mask Signs of Ongoing Supply Chain Impact  

Japan’s exports continued to show the effects of supply chain snarls as gains from year-earlier levels 

masked signs of weakness that could drag on an economy struggling to eke out growth this quarter. The 

value of Japan’s overseas shipments increased 19.1% from a year earlier, led by gains in car and steel 

exports, following a 9.6% rise in January, finance ministry data showed Wednesday. Analysts had forecast 

a 20.6% increase in February. A seasonally adjusted 0.5% fall in exports from the previous month 

indicated that the yearly gains overstated the strength of shipments in February, with economists citing 

the different timing of Lunar New Year holidays as a factor explaining the discrepancy. Imports continued 

to rise at a faster-than-expected pace, inflated by elevated energy prices. Inward shipments rose 34% 

from a year ago, compared with a 26.4% gain forecast by analysts.  

Global News 
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Company Details 

GAIL India Ltd Cash dividend of INR5 effective 21-03-2022 

Welspun India Ltd Corporate meeting effective 21-03-2022 

AGI Infra Ltd Cash dividend of INR1 effective 22-03-2022 

Mishra Dhatu Nigam Ltd Cash dividend of INR1.56 effective 22-03-2022 

BCL Industries Ltd Cash dividend of INR2 effective 22-03-2022 

Mold-Tek Technologies Ltd Cash dividend of INR1.70 effective 23-03-2022 

Hindustan Construction Co Ltd Corporate meeting effective 23-03-2022 

Avanti Feeds Ltd Corporate meeting effective 23-03-2022 

Ravindra Energy Ltd Corporate meeting effective 23-03-2022 

Rail Vikas Nigam Ltd Cash dividend of INR1.58 effective 24-03-2022 

Allcargo Logistics Ltd Cash dividend of INR3 effective 24-03-2022 

RITES Ltd Cash dividend of INR7.50 effective 24-03-2022 

United Nilgiri Tea Estates Co Ltd Cash dividend of INR1 effective 24-03-2022 

KM Sugar Mills Ltd Corporate meeting effective 24-03-2022 

Sun TV Network Ltd Cash dividend of INR5 effective 17-03-22 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 21th March 2022:- Japan Current Account Balance for January 2022  

 22nd March 2022:- Japan Coincident Index and Leading Economic Index for January  2022., Japan 
Balance of Trade for February 2022., Euro Area Current Account Balance for January 2022., Euro Area 
Construction Output for January 2022. 

 23rd March 2022:- Japan BOJ Monetary Policy Meeting Minutes., ECB Non-Monetary Policy Meeting., 
Euro Area Consumer Confidence for March 2022., The U.S. MBA Mortgage Applications for March 18, 
2022., The U.S. New Home Sales for February 2022. 

 24th March 2022:- Japan Jibun Bank Manufacturing, Services and Composite Flash PMI for March 
2022., ECB Non-Monetary Policy Meeting., Euro Area Markit Manufacturing, Services and Composite 
Flash PMI for March 2022., The U.S. Markit Manufacturing, Services and Composite Flash PMI for 
March 2022., The U.S. Durables Goods Orders for February 2022., The U.S. Initial Jobless Claims 
March 19, 2022., The U.S. Current Account Balance for Q4 2022. 

 25th March 2022:- China Current Account Balance for Q4 2022., The U.S. Pending Home Sales for 
February 2022. 

Domestic Weekly Events 

 25th March 2022:- India Foreign Exchange Reserve for March 18, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh Mehta Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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